HSM: Explanation for the difference in profit of QIV.2019 and 2019 in Consolidated FS 

On 01/02/2020, Hanoi Textile and Garment Joint Stock Corporation explained the difference in profit of QIV.2019 and 2019 in Consolidated FS as follows: 

+ Profit after tax of QI.2018: VND (11,296,161,854) 

+ Profit after tax of 2018: VND 49,244,116,130

+ Profit after tax of QIV.2019: VND 4,705,290,800

+ Profit after tax of 2019: VND (10,355,910,085)
Profit after tax of QIV.2019 increased by 141.65% and profit after tax of 2019 decreased by 121.03%

Explanation:

· In QIV.2019, the Company had other incomes from writing back provisions 

· In 2018, the Company had profit from withdrawing long-term investment from South Hanoi Urban Development Joint Stock Company 

· Several subsidiaries in the system operated ineffectively because of the difficulties in the market. Therefore, profit decreased significantly 

